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Piedmont Natural Gas Company
Statements of Income
July 2006

Operating Revenues
Cost of Gas
Margin

Operating Expenses:
Operations and Maintenance

Depreciation
General Taxes
Income Taxes
Total

Operating income

Other Income (Expense):
Non-Utility Activities

Merchandise and Jobbing
Other Income
Income Taxes
Total
Income before Utility Interest Charges
Utility Interest Charges

Net income

Average Shares of Common
Stock Outstanding

Basic Earnings Per Share

Month
$79.946 451
58,099,849

ALl dcAdh i

21,846 602

s T Ve

15,622,835
7,446,736
3,084,414

(3,610,805)

22,543,180

o A, PV

(696,578)

1,060,166
183,616
341,602

{520,142)

1,065,242
368,664
4,994 042

S oo

($4,625,378)

75,310,577

($0.06)

Year to Date

$1.642 418,931
1,206,055,097

436,363,834

AA A A i in

165,365,633
65,902,971
25,198,107
54,557 431

311,024,142

X are e

125,339,692

27,388,280
724,183
3,086,894

12,062,558

19,136,799
144,476,491
41,126,055

—_— e, T

$103,350,436

76,033,535

$1.36
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Twelve Months

$1,981.038,796
1,465,787 940

—_ e T Y

515,250,856

e Y

219,554,007
87,685,174
31,541,411
48,658,332

387,438,924

MU, IOV e?

127,811,932

RN RA L

30,403,871
1,738,683
2,337,608

(11,574,635)

22,905,527
150,717,459
52,749 254

$97,968,205

76,182,143

$1.29



Piedmont Natural Gas Company
Consolidating Balance Sheets
July 2006

Assets
Utility Plant
Less Accumulated Depreciation
Utility Plant, net

Other Physical Property (net of accumulated depreciation of

$2,002,464 in 2006 and $1,917,567 in 2005)
Current Assets:
Cash and cash equivalents
Restricted cash
Receivables (less allowance for doubtful accounts of
$3,580,739 in 2006 and $3,086,554 in 2005)
Unbilled utility revenues
Gas in storage
inventory - other than gas in storage
Refundable state and federal income taxes
Other
Total current assets
Investments, Deferred Charges and Other Assets:
Equity method investments in non-utility activities
Goodwill
Unamortized debt expense
Other
Total investments, deferred charges and other assets

Total

Capitalization and Liabilities
Capitalization
Common stock equity:
Common stock - no par, outstanding 75,347,846
shares in 2006 and 76,670,830 shares in 2005
Retained earnings
Accumulated other comprehensive income (loss)
Total common stock equity
Long-term debt
Total capitalization
Current Liabilities:
Current maturities of long-term debt
Notes payable
Accounts payable
General taxes accrued
Deferred income taxes
Amounts due to (from) customers
Accrued gas cost on unbilled utility revenues
Other
Total current liabilities
Deferred Credits and Other Liabilities:
Deferred income taxes
Regulatory cost of removal obligations
Guaranty
Other
Total deferred credits and other liabilities

Total

Current Year

$2,743,696,708

Prior Year

$2,567,967,363
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Increase

(Decrease)

$175,729,345

716,206,752 661,167,094 55,039,658
2,027.489956  1.906.800.269 120,689,687
735.085 762,893 (27.808)
8,545 869 5,733,127 2,812,742
13 12,970,781 (12,970,768)
111,321,664 103,229,478 8,092,186
13,716,156 12,796,348 919,808
120,197,131 104,332,507 15,864,624
5,809,879 5,121,228 688,651
27,410,423 22,631,626 4778797
65,626,532 31,060,318 34,566,214
352,627,667 297,875,413 54,752,254
76,741,703 68,365,627 8,376,076
47 382,655 47,849,611 (466,956)
11,340,775 4,931,862 6,408,913
32,117,936 31,119,834 998,102
167,583,069 152,266,934 15,316,135
$2.548.435777 $2.357.705.509  $190.730.268

$529,815,479

$562,652,118

($32.836,639)

372,984,199 346,126,736 26,857,463
(778,633) (3,469,817) 2,691,184
902,021,045 905,309,037 (3,287,992)
825,000,000 625,000,000 200,000,000
1,727,021,045 1,530,309,037 196,712,008

0 35,000,000 (35.000,000)
102,500,000 84,000,000 18,500,000
95,883,523 90,241,977 5,641,546
13,504,409 12,961,914 542,495
38,227,048 48,897,819 (10,670,771)
(55,956,318) (28,319,114) (27,637,204)
675,192 1,249,014 (573.822)
31,109,314 27,304,036 3,805,278
225943,168 271,335,646 (45,392,478)
224,146,216 217,146,819 6,999,397
305,963,435 283,295,655 22,667,780
1,099,319 0 1,099,319
64,262,594 55,618,352 8,644,242
595,471,564 556,060,826 39,410,738

$2.548430777  $2,357.705,509

$190,730,268
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